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Dr. Nikolaos Milonas is a Professor of Finance at the Department of Business Administration 
of National and Kapodistrian University of Athens (NKUA). A graduate of the Graduate 
Industrial School of Thessaloniki, he completed his MBA at Baruch College in New York in 
1980 and received his Ph.D. in Business Administration from the City University of New York 
in 1984 with his dissertation thesis entitled: "Liquidity, Price Variability and Storage 
Asymmetry: A Study of the Behavior of Prices in Futures Markets.”  

In addition to the University of Athens he has taught at the University of Massachusetts at 
Amherst, Baruch College, and ALBA, a series of undergraduate and postgraduate courses 
such as Finance, Investments, Financial models, Money and capital markets, International 
markets, Futures markets and Institutional Investments.  

From 2000 to 2005 he served as Distinguished Senior Research Fellow at Cardiff Business 
School, University of Wales. For a total of six years he has been the Director of Business 
Economics and Finance sector. In 2007 he created the Laboratory of Investment 
Applications and under his direction it has performed a rich educational activity shaping 
intra-business postgraduate programs in executives of banks and corporations. The 
activities of the Laboratory also cover the needs of preparing bank personnel for the 
professional certifications issued by the Bank of Greece and the Hellenic Capital Market 
Commission.  

During his career he has achieved remarkable academic and professional distinctions such 
as academic scholarships, research scholarships and sponsorships, while he was nominated 
for the Best Professors Award at the University of Massachusetts. His research work focuses 
on the issues of financial market behavior, the Greek stock market, institutional investment, 
corporate governance and especially the derivatives and energy markets. His published 
articles appear in distinguished academic journals such as: the Journal of Finance, the 
Journal of Futures Markets, the Financial Review, Housing Finance Review, European 
Financial Management, Applied Financial Economics, British Journal of Management, Energy 
Economics, Pacific Basin Finance Journal, Journal of Pension Economics and Finance.  

The current scientific interests of Dr. Milonas focus, among other things, on the study of the 
Greek money and capital market, derivatives markets, the energy market, mutual funds, 
institutional investment and ESG, and corporate governance. He has undertaken and 
successfully completed funded research projects in Greece and has rich experience in 
conducting seminars for business executives in Greece and Europe.  

In his administrative career, in addition to his six-year term as Sector Director at the 
Department of Economics, he served for five years as Vice Rector of Finance of the NKUA. 
He envisioned the establishment of the Department of Business Administration and served 
as its chairman for the first two years of operation.  

In his professional career he had served as Investment Manager and advisor to banks, 
institutional investors, securities firms and to the Board of the Hellenic Exchanges for 16 
years. Today he serves as CEO of TSAGARIS SA, Chairman of the Board of an energy 
company, and as a member of the Board of Directors of Eugenidion Hospital since 2012. 


